Football Exchange Prize Competition Rules
2026/2027 Season

1. Introduction
1.1. These rules (the “Rules”), drawn up pursuant to Article 11 of Presidential Decree No. 430 of 26 October 2001 (“Presidential Decree 430/2001”), set out the terms and conditions for participation in the prize competition (the “Competition”) organised by CSA Capital Market S.p.A. through the Football Exchange platform available at https://www.football-exchange.com/ (the “Platform”).
1.2. The purpose of the Competition is to advertise and promote awareness of the Platform, which offers its users (the “Users”) the opportunity to:
i) participate in a game based on a form of virtual “football player exchange” (the “Game”), which replicates the mechanisms and terminology of regulated markets and consists of opening positions anticipating an increase (“BUY”) and/or decrease (“SELL”) in the market value of individual football players, following the purchase of digital tokens known as “Credits” (the “Credits”);
ii) use a range of additional services (the “Additional Services”), also subject to the purchase of Credits, consisting of access to exclusive webinars, analyses, podcasts and educational and in-depth events concerning the football market, as well as the opportunity to receive periodic detailed analysis reports and specific studies on player indices, including updated statistics, market trends and forecasts, within the usage limits applicable to the User’s subscription plan, as indicated in the platform guide available at the following URL: https://files.football-exchange.com/documenti/Guide-Game- Rules-Football-exchange26-27.pdf (the “Platform Guide”);
iii) access market data relating to the various football players (regardless of whether Credits have been purchased), enabling Users to view the current and historical value of their favourite players, charts showing changes in such value and other related data (the “Information Services”).
1.3. The Competition is promoted by CSA Capital Market S.p.A., with registered office in Milan (MI), Via Filippo Sassetti 32, Tax Code and VAT No. 12059320965 (the “Promoter”).
1.4. The activities carried out by the Promoter in connection with the Competition do not in any way constitute regulated or reserved activities.


2. Duration of the Competition
2.1. The Competition begins on 1 September 2026 and ends on 31 May 2027. In particular:
· the Monthly Rankings (as defined below) will run from 1 September 2026 to 31 May 2027, both dates inclusive;
· the Seasonal Ranking (as defined below) will end no later than 31 May 2027 (inclusive) and will be determined by taking into account the period from 1 November 2026 to 31 May 2027, both dates inclusive. September and October 2026 are therefore excluded from the Seasonal Ranking and are relevant solely for the corresponding Monthly Rankings.


3. Territorial Scope
3.1. The Competition will be conducted online through the Platform.
3.2. The Promoter uses a centralised infrastructure hosted on proprietary servers, with a server located in Frankfurt, Germany. However, in compliance with the territoriality principle set out in Article 1(6) of Presidential Decree 430/2001, a mirroring system on a server located in Italy is used for the data required to identify the winners and subsequently award the Prizes.
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3.3. In the event of any dispute, the Promoter shall bear the burden of proving that the system operated correctly and that any loss or damage resulted from causes not attributable to the Promoter.


4. Eligible Participants and Participation
4.1. Participation in the Competition is open to persons who meet all of the following requirements:
i) they are registered Users of the Platform;
ii) they are at least 18 years of age;
iii) they carry out transactions on the Platform in accordance with Article 4.2 below.
4.2. To participate in the Competition, Users must purchase the Credits required to operate on the Platform and use them to play on increases or decreases in the market value of football players available on the Platform. Without prejudice to the foregoing, which constitutes the cost of purchasing the service supplied by the Platform and corresponds to the price applied by the Platform (3,000,000 Credits = €1.00), participation in the Competition is free of charge, as it entails no additional charge or cost for Users beyond those arising from registration on the Platform, participation in the Game and use of the Additional Services.
4.3. Users who register on the Platform after the Competition start date specified in Article 2.1 may also participate. In such case, each User shall participate as follows:
i) the User will be included in the Monthly Rankings referred to in Article 5.1(i) from the first day of registration on the Platform and, in any event, not before 1 September 2026 (the start date of the first Monthly Ranking);
ii) the User will compete with the other participants for the Seasonal Ranking referred to in Article 5.1(ii) on the basis of the score obtained from transactions carried out between the first day of registration on the Platform and 31 May 2027.
4.4. Residence or domicile in Italy shall not constitute a preferential criterion for the purpose of identifying the winners.
4.5. Users shall be excluded from the Rankings and shall therefore not be entitled to receive Prizes if:
i) they are registered on the Platform more than once, where the multiple registration was not detected for any reason during onboarding;
ii) they are registered under a false name or have otherwise provided false information, where this was not detected for any reason during onboarding;
iii) they have failed to act fairly and in good faith;
iv) they engage in conduct inconsistent with the characteristics and purpose of the Competition or otherwise participate using means or tools capable of interfering with the proper conduct of the Competition.


5. Operation of the Competition, Rankings and Score Calculation
5.1. The Competition identifies the Winners (as defined below) by means of rankings based on the scores achieved by each User (the “Rankings”). The Rankings are divided into:
i) monthly rankings, based on the percentage changes recorded by football players during each month in the period from 1 September 2026 to 31 May 2027, both dates inclusive (the “Monthly Rankings”); and

ii) a seasonal ranking, based on the percentage changes recorded by football players from 1 November 2026 to 31 May 2027, both dates inclusive (the “Seasonal Ranking”).
The score (“PX”) is calculated on the basis of the percentage changes recorded by football players, multiplied by 100:
· Long (BUY) positions: +1% = +100 points
· Short (SELL) positions: +1% = -100 points By way of example only:
· if a football player records a 2% increase and a User holds a Long position on that player, the User will receive
+200 points;
· if a football player records a 2% increase and a User holds a Short position on that player, the User will receive - 200 points;
· if a football player records a 2% decrease and a User holds a Long position on that player, the User will receive - 200 points;
· if a football player records a 2% decrease and a User holds a Short position on that player, the User will receive
+200 points.
5.2. To ensure transparency of the Competition, each User’s first name and surname initial will be displayed in the Rankings. By accepting these Rules, participants also consent to the display of this information in the relevant Ranking. Failure to accept the Rules will prevent participation in the Competition.
5.3. During the Competition, the Promoter reserves the right to introduce additional methods for awarding extra PX, according to criteria and conditions that may be set out in the “Guide and Game Rules” available at https://www.football-exchange.com/regole-del-gioco and communicated to participants through the Platform, specifying the participation procedures, conditions, any limitations and all other applicable provisions.

6. Prizes
6.1. The 50 (fifty) prizes awarded each month to an equal number of Winners according to each Monthly Ranking shall be selected by the Promoter from among the prizes listed in Article 6.3, in accordance with the selection criterion based on compliance with the monthly budget established in Article 6.6(i) below, and shall be announced to participants by the first day of the relevant month in the “Ranking” section (the “Monthly Prizes”).
6.2. The 100 (one hundred) prizes awarded to the Winners according to the Seasonal Ranking shall be selected by the Promoter from among the prizes listed in Article 6.3, in accordance with the selection criterion based on compliance with the budget established in Article 6.6(ii) below, and shall be announced to participants by 31 May 2027 in the “Ranking” section (the “Final Prizes” and, together with the Monthly Prizes, the “Prizes”).
6.3. The Monthly Prizes and Final Prizes shall be selected from among the following prizes:
1) Jeep Avenger Longitude 1.2 Turbo 100 HP car — €21,900
2) New Fiat 500 Hybrid car — €14,950
3) iPhone 17 smartphone — €1,239
4) Nilox X5 Pro E-Bike — €999
5) Costa Cruises Mediterranean cruise for 2 people: €900 voucher redeemable for booking a Costa cruise for two people, subject to availability and the issuer’s terms and conditions — €900
6) Weekend at Disneyland® Paris: 1-day / 1-night package for 2 people — €369.90
7) Gardaland stay - 2 days / 1 night / 2 people — €329.00
8) Gardaland stay - 1 day / 2 people — €94.00

9) PlayStation 5 console — €450
10) Nintendo Switch 2 — €469
11) Xiaomi Electric Scooter 4 Pro — €360
12) Apple Watch Series 11 — €459
13) iPad 11 Wi-Fi 128 GB tablet — €409
14) European Football Stay package: 2 tickets for a match of choice among 50 European clubs, plus one night in a hotel in any European city (valid for 27 months from the date of issue, with the possibility of a free online extension) — €330
15) European Football package: 2 tickets for a football match of choice among 50 European clubs (valid for 27 months from the date of purchase, with the possibility of a free online extension) — €150
16) Official shirt of the winner’s favourite football team for the 2026-2027 season, personalised with name and number — €150
17) Italian National Team package: 2 tickets for one match (friendlies and qualifying matches of the Italian Men’s National Team in Italy) — €80
18) Football package: 2 tickets for one home match of the winner’s favourite team — €149
19) Apple AirPods Pro — €149
20) DAZN Start subscription: 12 months, up to 4 registered devices and a maximum of 2 devices active simultaneously on the same internet network — €99
21) DAZN Standard subscription: 12 months, up to 6 registered devices and a maximum of 2 devices active simultaneously on the same internet network — €359
22) DAZN Goal Pass subscription: 12 months, up to 6 registered devices and a maximum of 2 devices active simultaneously on the same internet network — €119
23) Official Adidas Champions League football — €150
24) Official Puma Serie A football — €140
25) Montblanc ballpoint pen — €340
26) Boscolo Travel Card: €1,000 gift card redeemable for travel, stays and experiences in the Boscolo catalogue (validity subject to Boscolo’s terms and conditions) — €1,000
27) Boscolo Travel Card: €500 gift card redeemable for travel, stays and experiences in the Boscolo catalogue (validity subject to Boscolo’s terms and conditions) — €500
28) Boscolo Travel Card: €200 gift card redeemable for travel, stays and experiences in the Boscolo catalogue (validity subject to Boscolo’s terms and conditions) — €200
29) Boscolo Travel Card: €100 gift card redeemable for travel, stays and experiences in the Boscolo catalogue (validity subject to Boscolo’s terms and conditions) — €100
30) Boscolo Travel Card: €75 gift card redeemable for travel, stays and experiences in the Boscolo catalogue (validity subject to Boscolo’s terms and conditions) — €75
31) Boscolo Travel Card: €50 gift card redeemable for travel, stays and experiences in the Boscolo catalogue (validity subject to Boscolo’s terms and conditions) — €50
32) Bionny 4.0 biometric bracelet — €99
33) Nike water bottle — €15
34) Adidas water bottle — €15
35) Apple Gift Card (no expiry date) — €100
36) Apple Gift Card (no expiry date) — €75
37) Apple Gift Card (no expiry date) — €50
38) Apple Gift Card (no expiry date) — €25
39) MediaWorld Gift Card (valid for 24 months from date of issue) — €100
40) MediaWorld Gift Card (valid for 24 months from date of issue) — €75

41) MediaWorld Gift Card (valid for 24 months from date of issue) — €50
42) MediaWorld Gift Card (valid for 24 months from date of issue) — €25
43) Q8 Gift Card (valid for 12 months from date of issue) — €200
44) Q8 Gift Card (valid for 12 months from date of issue) — €100
45) Q8 Gift Card (valid for 12 months from date of issue) — €90
46) Q8 Gift Card (valid for 12 months from date of issue) — €80
47) Q8 Gift Card (valid for 12 months from date of issue) — €75
48) Q8 Gift Card (valid for 12 months from date of issue) — €70
49) Q8 Gift Card (valid for 12 months from date of issue) — €60
50) Q8 Gift Card (valid for 12 months from date of issue) — €50
51) Q8 Gift Card (valid for 12 months from date of issue) — €40
52) Q8 Gift Card (valid for 12 months from date of issue) — €30
53) Q8 Gift Card (valid for 12 months from date of issue) — €25
54) Q8 Gift Card (valid for 12 months from date of issue) — €15
55) Q8 Gift Card (valid for 12 months from date of issue) — €10
56) Enilive Gift Card (valid for 12 months from date of issue) — €200
57) Enilive Gift Card (valid for 12 months from date of issue) — €100
58) Enilive Gift Card (valid for 12 months from date of issue) — €90
59) Enilive Gift Card (valid for 12 months from date of issue) — €80
60) Enilive Gift Card (valid for 12 months from date of issue) — €75
61) Enilive Gift Card (valid for 12 months from date of issue) — €70
62) Enilive Gift Card (valid for 12 months from date of issue) — €60
63) Enilive Gift Card (valid for 12 months from date of issue) — €50
64) Enilive Gift Card (valid for 12 months from date of issue) — €40
65) Enilive Gift Card (valid for 12 months from date of issue) — €30
66) Enilive Gift Card (valid for 12 months from date of issue) — €25
67) Enilive Gift Card (valid for 12 months from date of issue) — €15
68) Enilive Gift Card (valid for 12 months from date of issue) — €10
69) Amazon Gift Card (valid for 12 months from date of issue) — €100
70) Amazon Gift Card (valid for 12 months from date of issue) — €90
71) Amazon Gift Card (valid for 12 months from date of issue) — €80
72) Amazon Gift Card (valid for 12 months from date of issue) — €75
73) Amazon Gift Card (valid for 12 months from date of issue) — €70
74) Amazon Gift Card (valid for 12 months from date of issue) — €60
75) Amazon Gift Card (valid for 12 months from date of issue) — €50
76) Amazon Gift Card (valid for 12 months from date of issue) — €30
77) Amazon Gift Card (valid for 12 months from date of issue) — €25
78) Amazon Gift Card (valid for 12 months from date of issue) — €15
79) Amazon Gift Card (valid for 12 months from date of issue) — €10
80) JD Sports Gift Card (valid for 12 months from date of issue) — €100
81) JD Sports Gift Card (valid for 12 months from date of issue) — €90
82) JD Sports Gift Card (valid for 12 months from date of issue) — €80
83) JD Sports Gift Card (valid for 12 months from date of issue) — €75
84) JD Sports Gift Card (valid for 12 months from date of issue) — €70
85) JD Sports Gift Card (valid for 12 months from date of issue) — €60

86) JD Sports Gift Card (valid for 12 months from date of issue) — €50
87) JD Sports Gift Card (valid for 12 months from date of issue) — €40
88) JD Sports Gift Card (valid for 12 months from date of issue) — €30
89) JD Sports Gift Card (valid for 12 months from date of issue) — €25
90) JD Sports Gift Card (valid for 12 months from date of issue) — €20
91) JD Sports Gift Card (valid for 12 months from date of issue) — €15
92) JD Sports Gift Card (valid for 12 months from date of issue) — €10
93) JD Sports Gift Card (valid for 12 months from date of issue) — €5
94) Decathlon Gift Card (valid for 24 months from date of issue) — €100
95) Decathlon Gift Card (valid for 24 months from date of issue) — €90
96) Decathlon Gift Card (valid for 24 months from date of issue) — €80
97) Decathlon Gift Card (valid for 24 months from date of issue) — €75
98) Decathlon Gift Card (valid for 24 months from date of issue) — €70
99) Decathlon Gift Card (valid for 24 months from date of issue) — €60
100) Decathlon Gift Card (valid for 24 months from date of issue) — €50
101) Decathlon Gift Card (valid for 24 months from date of issue) — €40
102) Decathlon Gift Card (valid for 24 months from date of issue) — €30
103) Decathlon Gift Card (valid for 24 months from date of issue) — €25
104) Decathlon Gift Card (valid for 24 months from date of issue) — €20
105) Decathlon Gift Card (valid for 24 months from date of issue) — €10
106) Nike Gift Card (no expiry date) — €100
107) Nike Gift Card (no expiry date) — €90
108) Nike Gift Card (no expiry date) — €80
109) Nike Gift Card (no expiry date) — €75
110) Nike Gift Card (no expiry date) — €70
111) Nike Gift Card (no expiry date) — €60
112) Nike Gift Card (no expiry date) — €50
113) Nike Gift Card (no expiry date) — €40
114) Nike Gift Card (no expiry date) — €30
115) Nike Gift Card (no expiry date) — €25
116) Nike Gift Card (no expiry date) — €20
117) Nike Gift Card (no expiry date) — €10
118) Puma Gift Card (valid for 12 months from date of issue) — €100
119) Puma Gift Card (valid for 12 months from date of issue) — €90
120) Puma Gift Card (valid for 12 months from date of issue) — €80
121) Puma Gift Card (valid for 12 months from date of issue) — €75
122) Puma Gift Card (valid for 12 months from date of issue) — €70
123) Puma Gift Card (valid for 12 months from date of issue) — €60
124) Puma Gift Card (valid for 12 months from date of issue) — €50
125) Puma Gift Card (valid for 12 months from date of issue) — €40
126) Puma Gift Card (valid for 12 months from date of issue) — €30
127) Puma Gift Card (valid for 12 months from date of issue) — €25
128) Puma Gift Card (valid for 12 months from date of issue) — €20
129) Puma Gift Card (valid for 12 months from date of issue) — €15
130) Puma Gift Card (valid for 12 months from date of issue) — €10

131) Adidas Gift Card (valid for 36 months from date of issue) — €250
132) Adidas Gift Card (valid for 36 months from date of issue) — €200
133) Adidas Gift Card (valid for 36 months from date of issue) — €150
134) Adidas Gift Card (valid for 36 months from date of issue) — €100
135) Adidas Gift Card (valid for 36 months from date of issue) — €75
136) Adidas Gift Card (valid for 36 months from date of issue) — €50
137) Adidas Gift Card (valid for 36 months from date of issue) — €25
138) Adidas Gift Card (valid for 36 months from date of issue) — €10
139) Foot Locker Gift Card (valid for 12 months from date of issue) — €100
140) Foot Locker Gift Card (valid for 12 months from date of issue) — €75
141) Foot Locker Gift Card (valid for 12 months from date of issue) — €50
142) Foot Locker Gift Card (valid for 12 months from date of issue) — €25
143) PlayStation Store Gift Card (valid for 12 months from date of issue) — €100
144) PlayStation Store Gift Card (valid for 12 months from date of issue) — €80
145) PlayStation Store Gift Card (valid for 12 months from date of issue) — €50
146) PlayStation Store Gift Card (valid for 12 months from date of issue) — €20
147) Salmoiraghi & Viganò Gift Card (valid for 12 months from date of issue) — €200
148) Salmoiraghi & Viganò Gift Card (valid for 12 months from date of issue) — €150
149) Salmoiraghi & Viganò Gift Card (valid for 12 months from date of issue) — €100
150) Salmoiraghi & Viganò Gift Card (valid for 12 months from date of issue) — €50
151) Salmoiraghi & Viganò Gift Card (valid for 12 months from date of issue) — €25
152) Coop shopping voucher — €50
153) Coop shopping voucher — €20

6.4. If, during the Competition period, any Prize is unavailable on the market to the Promoter or obtaining it would be excessively burdensome for the Promoter compared with the value stated above, the Promoter shall, on a case-by-case basis, replace such Prize with an item of a different nature and, in all cases, of equal or greater value, so as to ensure that the Winners (as defined below) fully receive the benefit of their winnings.
6.5. The values of the Monthly Prizes and Final Prizes stated above are inclusive of VAT.
6.6. The budget for: (i) the Monthly Prizes is approximately €2,500 for each month; and (ii) the Final Prizes is approximately €25,909. Accordingly, the maximum total prize pool for the initiative is €48,409, inclusive of VAT.


7. Identification of Winners and Delivery of Prizes
7.1. The Prizes shall be awarded to the participants who, during the Competition period, have accumulated the highest scores according to the Monthly Rankings and the Seasonal Ranking (the “Winners”):
· for Monthly Prizes, as at the last day of the relevant month for each Monthly Ranking;
· for Final Prizes, by 31 May 2027 (inclusive).
7.2. For the purpose of awarding the Prizes, in the event of a tie, the absolute change in Credits generated in the portfolio shall be taken into account. For greater clarity, “absolute change” means the unrealised P&L (i.e. the amount of Credits that would be gained or lost by closing all open positions) expressed in Credits: if this value is positive, the User would receive a greater number of Credits upon closing the position, whereas if it is negative, the User would receive a lower number of Credits. In the event of a further tie, the User who has played the greater total number of Credits shall prevail.

By way of example, if User A and User B both have 1,000 PX and, in the “Portfolio” section, User A would receive 100 Credits by closing the positions while User B would receive only 10 Credits, User A shall rank higher than User B.
7.3. Winners shall be contacted by email, at the address provided when registering on the Platform, within 5 days of the deadlines specified in Article 7.1. The email shall state the Winner’s position in the relevant Ranking and provide a precise description of the Prize (the “Winning Notification”). No action shall be required from the Winner in order to accept the Prize, without prejudice to the Promoter’s right to carry out all checks necessary to verify the identity of the Winners and, in any event, to the Winner’s right to refuse the Prize.
7.4. The Promoter accepts no liability if the Winning Notification cannot be successfully delivered due to issues relating to the email account provided by the Winner during registration.
7.5. Each stage of the Prize award process shall be carried out, at the Promoter’s expense, in the presence of a notary public or the territorially competent official responsible for consumer protection and public faith pursuant to Article 20(2) of Legislative Decree No. 112 of 31 March 1998, or a delegate thereof. The notary public (or other person referred to in the preceding sentence) shall be assisted by an expert pursuant to Article 9(1) of Presidential Decree 430/2001, who shall prepare a specific technical report containing the following elements:
· details of the expert;
· details of the Promoter;
· a summary description of the Competition, including its name, duration, territorial scope and the general principles governing its operation;
· the location in which the system used (software, etc.) is hosted;
· any “ordinary participation costs”;
· a statement as to whether or not the expert is the developer/producer of the system;
· a general description of the system and a detailed description of its components;
· the intervention methods adopted in carrying out the tests;
· an analysis of any issues identified, hypotheses concerning the possible origin of critical situations, any actual or foreseeable consequences, and any proposed solutions;
· a final assessment of the system as a whole, with particular regard to statements concerning security and resistance to tampering.
7.6. The Prizes must be delivered within 6 months from the date on which the Winners are identified, and delivery must be certified and verifiable. In particular:
i) Monthly Prizes shall be delivered within 6 months from the last day of the relevant month;
ii) Final Prizes shall be delivered by 30 November 2027. All Prize delivery costs shall be borne entirely by the Promoter.
7.7. If a Winner refuses a Prize, the Prize shall remain at the Promoter’s disposal. The Promoter may award it to the next-ranked Winner in the relevant Ranking, in place of the Prize otherwise due to that person on the basis of their ranking position.
7.8. Prizes that are unclaimed or unawarded, other than refused Prizes under Article 7.7, shall be donated to the following non-profit organisation:
-	Oratorio Don Bosco Agnelli, corporate name: Istituto Internazionale Edoardo Agnelli, Tax Code 00493420012.

8. Amendments to the Rules
8.1. The Promoter reserves the right to amend these Rules at any time,

promptly notifying both the competent Ministry, within the time limits prescribed by law, and the Users through the Platform, using the same communication methods as those used for the original promise or equivalent methods, provided that any such amendments shall not adversely affect rights already acquired by Users under these Rules.

9. Privacy
9.1. The Promoter, acting as data controller, undertakes to process Users’ personal data in accordance with applicable personal data protection legislation and as specified in the Promoter’s Privacy Policy, available on the Platform website at the following link: https://football-exchange.com/privacy-policy/.

10. Regulatory Compliance and Guarantee
10.1. For the purpose of organising the Competition, the Promoter has completed the required ministerial forms and obtained an insurance guarantee covering the full amount of the Prizes, as required by Italian law.
10.2. The Winners shall be selected through a certified system based on a centralised and traceable technological infrastructure (the Promoter’s proprietary servers), ensuring transparency and security. The Promoter also guarantees full equal treatment of participants as follows:
· the system adopted guarantees the traceability and integrity of the scores accumulated by Users through protected and verifiable system logs, as well as the traceability of any action carried out by the Promoter and Users on the Platform;
· the Promoter has no power to determine the score achieved by individual Users or the outcome of the Game, which depend on the performance of specific market indices over which the Promoter has no influence and which reflect fluctuations in the market value of the various football players;
· the purchase and subsequent use of a greater number of Credits than other Users does not automatically provide any advantage in terms of Ranking position, which depends exclusively on the individual User’s strategic skills and ability to predict changes in the market value of individual football players.

11. Acceptance of the Rules
11.1. Participation in the Competition implies unconditional acceptance of these Rules, including the section concerning the display of the User’s first name and surname initial in the Rankings.
11.2. Under no circumstances may the Promoter be held liable for events occurring during the use or enjoyment of awarded Prizes. By participating in the Competition, Users acknowledge that the Promoter bears no liability for any damage that may occur in connection with the use or enjoyment of any Prize awarded to them and, in particular, where any problems, damage and/or injury to property and/or persons occur in connection with such use or enjoyment, and Users shall hold the Promoter harmless from any related cost, damage, loss or expense.
11.3. The Promoter shall likewise bear no liability for any lack of, or slowdown in, connection to the Platform due to causes not attributable to the Promoter.
